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Fraser and Fraser

Our Services

= |ocation of Missing Beneficiaries
=  Missing Beneficiary Insurance
*  Free Family Tree Check

= Risk-free Administrator Search Service

= Qverseas Bankruptcy Searches
= Medallion Signature Guarantee

=  Flexible Fee Options (including time spent and fixed fee)
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The Agenda:

Digital Assets V Crypto Asset
Ownership rights

Administering Digital Asset

Succession planning for Crypto Assets

Pitfalls in administering Crypto Assets
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Digital Assets V Crypto Asset

A time of change

“We are moving
from a platform -
based internet to
a creator-based

internet” - EY
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Digital Assets V Crypto Asset

Centralised
control

Limited Dlgltal Limited

ownership of control of

content Assets your data

Reliance on
platforms for
transactions
and
interactions
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Digital Assets V Crypto Asset

Source: zelta.io
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Can be
decentralised

Retain
ownership
and control

Runs on a
Blockchain

Accessed
through a
WELE
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Digital Assets V Crypto Asset

What is a Blockchain?

. Immutable :
Distributed _ . . Provides
Decentralised transaction Crypto security

history

#

Ledger anonymity

A network of computers (‘nodes’) run software to verify blocks and transaction data
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Digital Assets V Crypto Asset

________

A Block that represents
the transaction
IS created

———

slev] .. N\ . .
[/] Nodes receive

a reward for

Nodes validate the transaction the Proof of Work

020 7832 1400

johnmartin@fraserandfraser.co.uk |
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3 I Cen ]
The Block is sent to every j.'
node in the network Ky
The Block is added
[0 the existing The transaction
mlsdve.com
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Ownership Rights — Digital Assets

Non- assignable licence to use the
platform

Grant unrestricted use
Retain IP ownership of your IP to the

platform

Limited Your account or
Breach of terms posthumous content can be
of use to share account removed,
password management suspended or
provisions deleted

You give wide
permissions for
use of your
usage data
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Ownership Rights — Digital Assets

iCIoud

epay

PayPal
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Ownership Rights — Digital Assets

3 YouTube

@NIY7a/2s

TikTok
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Ownership Rights — Crypto Assets

— Wallets

CDistributed Ledger ) CDesktop )
e Immutable and transparent e Laptop
e Pseudo anonymous * Private keys and public keys * Smart phone
e Cryptographically Secured e Hot Wallets and Cold Wallets e Tablet
* Decentralised or Custodial e Hardware Wallet
* Paper
Blockchain N Y \

Technology peviges
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Ownership Rights — Crypto Assets

C

Coinbase

2
Trust Wallet v

Binance

Phantom

Decentralised (|
and centralised

self-custody Centralised

custodial service
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Ownership Rights — Crypto Assets
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Crypto native
currencies

Smart Contracts

Airdrops
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Ownership Rights — Crypto Assets

Crypto Tokens

AN CETNES

Crypto Casinos
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A Ownership Rights — Crypto Assets

Real

Property —

Rassessions

Picture attribute: IPVANISH
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Administering Digital Assets
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Administering Digital Assets

Personal chattels

so will pass under Computer Misuse
relevant provisions Act

in Will or Intestacy

Digital Devices

(Access for Next of
Kin) Bill

Electronic Devices
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Administering Digital Assets

iCloud Legacy
Management

johnmartin@fraserandfraser.co.uk | 020 7832 1400

Digital Legacies:
Understanding Digital and Crypto Assets

>




Digital Legacies:
Understanding Digital and Crypto Assets

FRASER if Py HILL DICKINSON

GENEALOGISTS AND INTERNATIONAL
PROBATE RESEARCHERS

Administering Digital Assets

mmw Lack of access to the platform

. LOss of content

Monetising posthumous content

Breach of contractual obligations
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Administering Digital Assets

Lack of business structure

Lack of tax planning advice

Lack of regulatory understanding
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Succession Planning for Crypto Assets
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Succession Planning for Crypto Assets

Locate |dentify

7 4

Access
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Succession Planning for Crypto Assets

Deadman’s
switch

Digital
Solutions
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Succession Planning for Crypto Assets

e Royalties
e Unfinished and un-minted works

e Continue to play; or
e Cash out?

.. : e Continued use after death?
Digital Fashion " . o

e Specific legacies of prized items
e \Who should pay for this?

Transaction fees e How will it be funded?

johnmartin@fraserandfraser.co.uk | 020 7832 1400
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Pitfalls in administering Crypto Assets

Location

Identification

Access
Transactional Risk
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Pitfalls in administering Crypto Assets
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Pitfalls in administering Crypto Assets Mt e TAMASK

A“ TRUST
EXODUS {&' O coir%ase

- 4
( ' /& SPECTER

Guarda \\//
Wallet  \NV//
WASABI

WALLET
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Pitfalls in administering Crypto Assets

[
’ Lack of business structure

/
‘ Disputes
/
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Questions?

johnmartin@fraserandfraser.co.uk 020 7832 1400
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About the firm

= Aninternational commercial law firm

=  More than 950 people, including over 200 partners and legal directors
= Officesin the UK, mainland Europe and Asia

=  Qver 200 years of heritage

= Full-service offering

= Specialists in a wide range of market sectors

=  Comprehensive corporate responsibility programme of activity

johnmartin@fraserandfraser.co.uk | 020 7832 1400
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